acvsmamwreows | ARKADE DEVELOPERS PVT. LTD.

NOTICE

Motice is hereby given that the 36% Annual General Meeting of the members of Arkade Developers
Pyt Ltd will be held on Friday 30t September, 2022 at 03.00 p.m. at the Registered Office of the
Company at Arkade House, Opp. Bhoomi Arkade, near Children's Academy, A § Marg, Ashok Nagar,
Kandivali (E), Mumbai- 400101 to transact the following business:-

ORDINARY BUSINESS:

1. To receive, consider and adopt the Financial Statements of the Company for the year ended 31
March, 2022, including Audited Balance Sheet as at 317 March, 2022, the Statement of the Profit &
Loss Account for the year ended on that date and Reports of the Board of Directors and Auditors
thereon.

Z. To pass, with or without, modification(s) the following as an Ordinary Resolution:

"RESOLVED THAT, pursuant to the provisions of Section 139 and other applicable provisions, if any
of the Companies Act, 2013, the Statutory Auditors of the Company M/s. Kevin Shah & Associates,
Chartered Accountant (FRN: #144250W) Mumbai, being retiring Auditors of the Company, be and
are hereby re-appointed as the Auditors of the Company to hold office from the condusion of this
Annual General Meeting until the conclusion of the Annual General Meetin g to be held for the
financial year 2026-27 on such remuneration as may be determined by the Board of Directors.”

BY ORDER OF THE BOARD OF DIRECTORS
FOR, ARKADE DEVELOPERS PRIVATE LIMITED

=

AMIT MANGILAL JAIN
DIH: ﬂﬂjag'?ﬁq" Amlt Digital!ysigned
DIRECTOR Mangil  ensioisi

Date: 2023.06.30

al Jain 13:22:17 +05'30"

Place: Mumbai
Date: 05™ September, 2022

a | Arkade House, Opp. Bhoomi Arkade, i (22 ZB863THT [ 28B51785
Mear Chikdrem's Aoadery, f | 022 2BE74A742
A 5 Maeg, Ashok Magar @ | infogarkade,in

| Kandivadi (El, Mumbai 400 101 w | wwwearkade.in Lthe folure Is now
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MNotes:

A Member entitled to attend and Vote at the Meeting is entitled to appoint a Proxy to attend and
Vore instead of Himself/ Herself and such Proxy need not be a Member of the Company. A person
can act as proxy on behalf of members not exceeding fifty (50) and holding in the aggregate not
more than ten percent of the total share capital of the Company.

Proxles, in order to be effective, must be received at the Registered Office of the Company, duly
completed and signed, not less than 48 hours before the time of holding the meeting. Proxies
submitted on behalf of the companies, societies, etc, must be supported by an appropriate
resclution/authority, as applicable,

Corporate Members intending to send their authorized representatives to attend the Meeting
pursuant to Section 113 of the Companies Act, 2013 are requested to send to the Company, a
certified copy of the relevant Board Resolution authority, as applicable together with their
respective specimen signatures authorizing their representative(s) to attend and vote on thair
behalf at the Meeting.

Unly bonafide members of the Company whose names appear on the Register of Members/Proxy
holders, in possession of valid attendance slips duly filled in and signed will be permitted to attend
the meeting. The Company reserves its rights to take all steps as may be deemed necessary to
restrict non-members from attending the meeting,

Members are informed that in case of joint holders attending the meeti ng, only such joint holders
whose pames appears first in the register of members of the applicant company, in respect of such
foint holding will be entitle to vote.




FORM NO. MGT-11
EROXY FOREM

[Fursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN : | U45200MH1986PTC039813
Name of the Company : | Arkade Developers Pyt Lid
: | Arkade House, Opp. Bhoomi Arkade, near Children's
Registered office Academy, A § Marg, Ashok Nagar, Kandivali (E),
Mumbai- 400101

Name of the Member(s)

Registered Address

E-mail Id

Folie No./ *Client Id.

*DF  ID.[*Applicable for | ;
Members holding Shares in
electronic form)

shares of the above named Company, hereby appoint;

1/ We, being the holder(s) of

1. Name of the person: Address: Email
Id. Signature: or failing him /her
2. Name of the person: Address: Email Id.
Signature: or failing him/her
3. Name of the person: Address: Email Id.
Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
Annual General Meeting of the Company, to be held on Friday, 30't September, 2022 at 03:00
p.m. at the Registered Office Situated At Arkade House, Opp. Bhoomi Arkade, near Children's
Academy, A 5 Marg, Ashok Nagar, Kandivali (E), Mumbai- 400101 and at any adjournment thereof
in respect of such resolution as is indicated below:

Resolution | Matter of
M.

_Ordinary Business:

Adoption of the Financial Statements of the Company for the vear ended 31st
1. March, 2042, including Audited Balance Sheet as at 31st March, 2022, the
Statement of the Profit & Loss Account for the year ended on that date and




I | Reports of the Board of Directors and Auditors thereon,

2 To appoint of M/s. Kevin Shah & Associates, Chartered Accountant (FRN- #144250W)
i as a Statutory Auditor of the Company.

Signed this day of 2022 P
Signature of Shareholder(s); ::LT::‘

Signature of Proxy holder(s):

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before the
commencement of the meeting.

ATTENDANCE SLIP
ANNUAL GENERAL MEETING

*DP 1d. Name & Address of the
registered Shareholder

*Client Id. /Regd. Folio No.
(*Applicable for Members
holding Shares in electronic
form)

No. of Share(s) held

| certify that | am a registered shareholder / proxy for the registered shareholder of the
Company.

[ hereby record my presence at the Annual General Meeting of the Company convened on
Friday, 30tk September, 2022 at 03:00 p-m. at the Registered Office Situated at Arkade House,
Opp. Bhoomi Arkade, near Children's Academy, A § Marg, Ashok Nagar, Kandivali (E), Mumbai-
400101

Member's/ proxies Signature

Note: Flease complete this and hand it over ot the entrance of the hall.




(ON THE LETTER HEAD OF THE COMPANY)
CIN: U45200MH1986PTC039813
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AREADE DEVELOPERS FRIVATE LIMITED
BALANCE SHEET AS AT 3957 MARCH, 2022

and Motos on Finanziz! statermants

(Rupses in Lass)
Main Az at As at
Fatianlen Wo. | March 3, 2023 March 31, 2021
A EQITY &N LIABILITES
1 Shareholders' Funds
2} Shamn Capitsl . 200,00 200000
ik Rasarves and surplis 3 14,37 o,437 05
2 Share appiication money pending afvinenis
A Mon-zarrent Hakilites
(5} Long-ierm Barrawings 4 B,290 15 1,223.36
(b} Lang lmrm pravisan 5 .15 52 86
4 Currant [kabilities
(@} Shor Tarm bemowings 5 gt
jLi) Trade Payahle 7
{A] tatal auistonding duss of micm enterpisss and small
Enbamrises
{3] sl nutstanging duss of Credilars ather than micm 448 40 BYG 4%
anerprises and small anbepnses
1op Caher carnenl iabiiiies & 15,228.53 £2 569 25
1) Ehoet Tem Provisions ] 1,384 44 77
I7 26042 2470814
B. ASSETE
1 Mogi-Eurreinl assets
(&P roparly, Flantand Equipmant and Intengibia assie 10
{i} Tengide dxcals 1R2.84 33 4%
{ii) IMsnpgibie baseis = -
(B} Mem-Curmant Invasimant 11 2598348 284508
Izl Dafered Tax Asssls oAar 0,33
1) Long- &nm isans and advanoes 12 a50.95 ZTHEY
P Curant nseels
(]} Iveniasies 13 25.800.75 20 404 B4
{1} Trade moeivabias 14 538.7T 1TEAT
le} Caah and cash agunaiarnis 160 4157 481,567
{d) Sheet-burm wans &nd atvancas 16 1BS6 15 BFG O
im) Ciinge Giement AssE1E 17 2304 54 B.E05.21
37,060,432 34,708,14
Significant Accounting Poelicies 1To 13 -

As par our raport of oven dale s had
{Fer Kavin Shab & Assoclaies
Chartered Aveountants o

PLACE | Muwmnhai
DATE = OSMS2022
LECHM A 1534 EAZLHWWE TS

For ARKADE DEVELOPERS PRIVATE LIWITED

~

ARIT I, JAIN
DIRECTOR
M 00 3076

b
RPIT JAIN

DIRECTOR
DiN: ORBS9511




ARKADE DEVELOFERS PRIVATE LIMITED
BALAMCE SHEET AS AT 8T MARCH, 2022

Significant Accountng Policies
]!:d Hotas on Financial stalements

[Rupsas in Laca)
iobe s at As &l
Prarticilacy Mo March 31, 2022 Marcl 31, 2021
A, EQUITY AMD LIABILITIES
1 Shareholders’ Funds
{m) Share Capital 2 204100 200.00
(b} Rasarves pnd surplug | 14,2417 8,437 05
2 Share application money panding allotments
3 Han-currant [abilitias
{B) Leng-temm Dormasings Fi B,.204.15 1,273.389
ib) Long harm provigion ] Tia G224
4 Currant Hakbilrias
{a) Shart Tarm barrawings B : EE
{B} Trade Fayable T
() total cutatanding dues of micrg enterprises and smad
enbarprsas
18] botsl putstanding dues of Crediors other than micrm 44810 57345
anterpneas and small enterprisas
(o} Lher curean linbwites 5| 15:224.52 22,661.25
1d} Ehaort Tarm Provisions =] 1,204 31 B44. 77
ay @iR.al S4, TORAL
iB. ASSET3
1 Mon-gurrant pEsets
1a)Fropemy, Flant ann Equipment and Iniengibha assis 10
(i) Tanglbds assais 182,54 2443
(i} Inlangibla assats , A
{B) Man-Carrant Imvestment i1 215348 &.845 06
o} Delamed Tax Assats o7 4.33
icf Lang- term foans and agdvancas 12 E50.08 275,23
2  Currenl agssts
{a) inveniones 13 25500 T i0,408.84
13} Trads recatvebies 14 L e 17347
{&} Cash and cash eguilvaleals 15 24157 48157
{d) Shari=larm loans ang sdvances L] 185818 H7E.00
{&) Dthar Currant Asseis 17 230464 0.EGE.21
37 96942 54,708.14
1Ta 33 -

As par our report of even date attachod

For Kavin Shah & Associates
Chariered Accounts :
FRM 1

EVIN S.8HAH %7
PROFPRIETOR M. No
FLAGE | Mumbai
DATE @ O&RI0E2072
LIDEN S8 aZLHWHET TS

For ARKADE DEVELOPERS PRIVATE LIMITED

AT M, JAIN
HRECTOR
DiM: Q039764

5

IT JAIM
DIRECTOR
DHN: Ccaasas3y




ARKADE DEVELOPERS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH, 2022

and Motes on Financial statements

{Rupees in Lacs)
As at As at
Parioulsme Note No. | oo rch 341, 2022 March 31, 2021
Revenua
Revanue from Operations {Gross) 18 22, 650.08 £.152.04
Criher Incoma 19 1,243.15 222 68
Total revenue (1) 23 BO3.27 5. 414,72
Expenses
iCeat of Conatructan 14 24 503 53 534743
Decrease (Increasa) in Inveniones e -8 49101 -4 446 .64
Employees costs [ Benefils expanses 22 Tas.a7 B4d8.14
Finance Cosls 23 247 683 4088
Depraciaton & Amorisation Expenses 10 713 10.82
Other axpanses 24 1545624 1.121.88
Total expenses [} 17,607 .68 2,802.33
Profit before tax |1l {1-11) 5,285 58 2.612.39
Tax expense: (IV)
Current tax 1,394 .31 Bada TV
Lass: Tax adjustments in respect of eartiar years [Nat) B0
Less: Deferred Tax Income .16 i0.33
1,354 47 538,54
Profit from continuing operations (I - IV} 4.881.12 1.874.05
Profit Tor tha year 489112 1.874.05
Eamings per equity share of face velue of Rs.10 sach
Basic 26 244 58 88.70
Drlufed 26 244 55 8. T0
Significant Accounting Pollcies i To a3

As per our report of even date attached,
For Hevin Shah & Associates
Chartered Accountants
FRM 1 2725

KEVIN 5.5HAH Erzu
PROPRIETOR M. Mo 153445

PLACE ' MLUMBEAI

DATE : DS/0%V2022

For ARMADE DEVELOPERS PVT. LTD.

AMIT M. JAIMN
DIRECTOR
DIN: 00139764

g
DIRECTOR
DiN: 06899621




| ARKADE DEVELOPERS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED X157 MARGH, 2022

{Flupees in Lucs)

Particulars

Far tha ysar ended
31 March, 2022

For the year ondad
31 March, 2021

A, Tanh Now Trom oparating aciivities
Mot Profit afier tax
Adiugiments for
Deprecation
Loss on sale of Fowd Assals
Inleraat (Expenss et of incema)
Deffarad Tax

Opesaling profit | (loes) before wokeng ceplial chanpges
Changes 0 working caodal,

Decraazce (Increasa) in nvaniofies

Decraass (Increase) N Trede Recsivabm

Decresss (incrasse) Short Term Loans & sdvencas
Decrapse (Incresse] Long Term Loans & Advances

Increase {Decrease) in Trade payables
Increzse {Dacraase} n Shor Tem provissans
Increase [Dacraase] i Long Term provisions
Increase {Decreass] n olhar cursn labiibes

Cach flow fram mitracmdinary ikams
Ciazh generated from cpemiions

Mot cash flow from | (used in) oparating activitios (A)

B, Cash fiow from investing activitios
Purchase of Fixed Assets (Tangble & Intangibia)
Proceads)(Invastment) Mada in Mutus! Funids
Froceacs from apée of fixed aesals
(Puncnase)l Saka of Non carren] imnvesiments
Propeods of Non Current nvestiments

Inerast Raceied

Ciweiclend

Hai cash fow from | [used in) ivesting activities [B]

Achusirmens for Dacressa / (nerease) W apering asasis

Adiustmants for increase ¢ (decresss) i cosrating Aetiidas:

4 89112
1

247 83
0,45

i
B

Ra. R=.
1.874.05

082
B0.68

0.3
101 .83

:

84873
35000
-ran.ia
LFETT

13132
Tab 54
18258

T 3L TE

=18 004.38

207588

A AYB.E1
304624
-3, 35
-286.27

o34 Dl
35,12
5263

10,355,713

145012

-12.858.01

-12 58.01

155G, 0

~12.968.01

181,38
r.a0a.sT
25.50
851,587

= 119947

13,525.00 §
13.5245.00

1,62
-8, E0E 21

03034

=L

T,/ 8dr

752479

C. Cash fow frem Bnancing sctivifies
Procesds from Bses of equity shares
Proceeds fram lang-tarm barmwings
Hapayment of long-barm borrowings
Procands from shor-tem borowngs
Rapayment af shart-farm barmowings
Inbarest paid

Cagh flow from extracrdinary Aams

iNet cashi flow from J {used in| financing activithes [T}

4,074,778
4.4

e P
481875

-2 TU3ET

B0 AR
L

4,8158.T6

=2,794. 28




ARKADE CEVELOPERS PRIVATE LIMITED

Gaah Flow Statermant for the yoar ended 315t March, 203

For the yeor ondad For the year andod

Particolars 34 MEsreh, 2022 31 Marsh, 2021
Mt Increasa | (decroasa) in Cagh and cash 240,00 0596 |
pguivalents {A+8+3)
Cash and cash agquiealants gt the baginning of the yaar
Cash in hand 1118 1E6E
Bank Balanoe 47036 258.95
Cash and cash equivalents at the end of the year 244 57 H81.57
Reconciliation of Cash and cash aguivalents
Gash and cash equbvalents at the end of the year * 241,87 481.57
* Campriess, i
{a) Cagh on hand 107 119
(b} Batancas with barks

(i) In eurmenl aceounts 230,560 470,38

. _ . 241,87 48167

Significant Accounting Policles and NMotes on financial

A pier our pegort of even date attached.

For Mevin Shah & Associatns
Chartered Accountanis
FRM 1442500

S.5HAH %
FROFRIETOR M. No 153445
PLACE - MURMBA]

OATE : CROSH2022

For ARKADE DEVELOPERS PWT, LTO.

—=

AMIT M JAIN
RECTOR
DI 6 39764

A%

ARPIT JAIN
BIRECTOR
OIN:08F05631




ARKADE DEVELOPERS PRIVATE LIMITED
MOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2022

Corporote Information

Arkade Developers Private Umited {the Company) is a Private Limited Company domiciled in
India and incorporated under the Provisions of the Companies Act, 2013. The caompany Is
engaged in tha building construction. The company caters to the domestic market.

1. SIGNIFICANT ACCOUNTING POLICIES:

a) Basis of Preparation:
These financial statements have been prepared to comply with the Generally Accepted
Aceounting Principles in India (Indian GAAP), including the Accounting Standards notified
under the relevant provisions of the Companies Act, 2013.

The financial statements are prepared on accrual basis under the historical cost
convention, except for certain Fixed Assets which are carried at revalued amounts. The
financial statemernts are presented In Indlan rupees rounded off to the nearest Lakhs.

The accounting pollcles adopted in the preparations of the finandal statements are
consistent with those of previous year unless otherwise stated.

b} Presentation and disclosures of financial statements
Previous year's figures have been regrouped/rearranged wherever found
NECESSary.

c) Use of Estimates:
The preparation of financial statements in conformity with Indian GAAP requires the
management to make [udgements, estimates and assumptions that affect the reported
amounts of revenues, ckpenses, assets and liabllities and the disclosure of contingent
liabilities, at the end of the reporting period, The management belleves that the estimates
used in preparation of the financial statements are prudent and reasonable. Future results
caould defer from these estimates,

d) Fixed Assets
Tangible fixed assets are stated at cost of acquisition less accumulated depreciation. The
cost comprices purchase price including financing cost and directly attributable cost of
bringing the asset to its working condition for the intended use.

Intangible fixed assets scquired separately are measured an initial recognition at cost.
They are stated at cost of scguisition less amortization depreciation.

Galns or Losses arlsing from derecognition of 8 Tangible or intangible assets are measured

as the difference betwean the net disposal proczeds and the camrying amount of the asset
snd are recognized Jn the Statement of Profit and Loss when the asset |s derecagnized,

(Contd...2..)



ARKADE DEVELOPERS PRIVATE LUMITED
MNOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2022
1. SIGNIFICANT ACCOUNTING POLICIES: [Conid...2..}

e) Depreciation and Amortisation
Tangible Assets
Depreciation on Fixed Assets Is provided to the extent of depreciable amount on the
Straight-Line Method, based on useful life of the assets as preseribed in Sehedule || to the
Companles Act, 2013,

fi Investments
The investments are stated at cost, The Profit arising in Partnership Firms as share of profit
are ¢redited to the Statement of Profit & Loss,

g} Impairment of Assets
At each Balance Sheet date the Company assesses whether there is any indication that the
Fixed Assats have suffered an impairment loss. I any such Indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of
impsrment, if any. Where it is not possible to estimate the recoverable amount of
indlvidual 2zset, the company estimate the recoverable amount of the cash generating unit
to which the asset belongs.

As per the assessment conducted by the company at March 31" 2022 there were no
Indications that the flxed assets have suffered an impairment loss.

h) Current Assets [ Liabilities

Wark In Progress in case of Redevelopment; Development Projects is considered as
current assets as It 15 intended for sale In the normal operating cycle and s held primarily
for the purpose of being traded. An operating cycle is the time batween the acquisition of
land, rights for development and its realization in césh or cash equivalénts. The company
has considered the entire process of acquiring rights, petting statutory approvals,
development activities, getting construction & finish work done to enable It to handover to
the customer for its Intended use is consldered 55 one business cycle.

il inventories
Inventory comprises of completed property for sale, transferable development rights
and projects in progress and are valued at lower of cost or net realizable value.

Praject cost -

In accordance with the Revised Guidance Note issued by the Institute of Chartered
Accountants of India [ICAI}) on "Accounting for Real Estate Transactions [Revised
2012)", the project cost comprise of Cost of Land & Cost of Development Rights,
Borrowing Costs which are incurred directly in relation to a8 project or which are
apportioned to a praject, Construction and Developments costs that relate directly to
the project like municipal sanction fees and charges, Site labour, material cost,
professional feas directly linked to the project like srchitect eic.

Contd...3..]



ARKADE DEVELOPERS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH 2022
1. SIGNIFICANT ACCOUNTING POLICIES: [Cantd...3..)

In accordance with the guldance note the cost Incumed towards General
administration costs, legal cost, depreciation of Idle machinery, etc have not been
considered part of project costs, and are charged out during the year they are incurred,

Met Realisable value is arrived at by reducing the cost yet to be incurred from the
expected realizable value of the inventory.

I} Revenue Recognition
The assesses |s engaged In the business of Real Estate Development for which no specific
revenue recognition standard Is prescribed. The assessee recognised revenue from sale of
finished properties on ransfer of property on the basis of the project completion method
of aceounting. As per the said method, once significant risks and rewards of ownership
have been transferred to the buyer, revenue Is recognised. Revenue recognition fs
pastpened in the case of significant uncertainty.

Keeping above in view, the sales revenue from project ARKADE EARTH is recognized on
thiose units for which agreement for sale has bean registered, since the date of receipt of
completion certificate. The company has recognised sales revenue for wings A, B, C of
Arkade Earth.

The company collects GST on behalf of the Government and, therefore, these are not
aconomic benefits flowing to the company. Hance, they are excluded from the revenue.

The company callects GST on behalf of the Government and, therefore, these are not
econamic benefits flowing to the company. Hence, they are excluded from the revenue.

Interest

interest income |5 recognized on a time proportionate basis taking In to account the
amount outstanding and the applicable interest rate.

k) Forelgn Currency Transactions
The company has not entered into foreign currency transactions.

1) Retirement and otheér Employee Benafits
Short term employee benefils are recognized as an expense on acorual basis,

The cempary has provided for retirement benefits on acerual bagis. The present Value of
the obligation Is calculated based on the amount payablz as on the balance sheet date io
the guzlifying ermployees employed in the company. There are no defined benefits for
leave sncashmeant etc.

The company makes regular manthly cantribution to the provident fund, which are in the
nature of defined contribution scheme and such pald / payable amounts are charged
against ravenue,



{Contd...4..)
ARKACE DEVELOPERS PRIVATE LIMITED

MNOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH 2022
1. SIGNIFICANT ACCOUNTING POLICIES: {Contd...4..)

m|)Borrowing Costs
Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily tshes a substantial period of time to get ready for lts Intended use
are capitalized as part of the cost of the respective asset. All other barrowing costs are
recognized as an expense In the perfod In which they are incurrad,

n} Income Taxes
Income (23X expanses comprise curment ta.

Current tax Is measured on the basls of estimated taxable income for the current
accounting period in accordance with the provislons of the Income Tax Act, 1961,

Deferred Tax Is recognized, an timing differences, belng the difference between taxable
Incovmie and accounting income that originate in one period and are capable of reversal in
one or mora subsequent periods,

Deferred tak assets and labilitles are measured based on the tax rates that are expected to
apply in the period when assets Is rezlized or liability is settled, based on taxed rates and
tax laws that have been anacted or substantially enacted by the Balance Sheet date.

Deferred Tax assets In respact of unabsorbed depréciation and carry forward of losses are
recognized only if there is virtual certainty that there will be sufficlent future taxable
income available to realize such losses,

o) Provisions,; Contingant Liabilitles and Contingent Assets
Provisians are recognized when there is a present cbligation as a result of past events and
it Is prcbable that an outflow of resources will ba required to settle the obligation, in
respect of which a relishle estimate can be made. These are raviewed at sach Balance
Sheet date and adjusted to refiect the current best estimate.

A present obligation that arlses fram past events whether it is either not probable that an
outflow of resources will ke required to settie or a reliable estimate of the amount cannot
ke made, is disclosed a5 a contingent fiability,; Contingent Liabilities are alse disclosed when
there 1= a possible obllgation arlsing from past evants, the existence of which will be
confirmed anly by the accurrence or non-occurrence of one or more uncertain future
events not wholly within the cantrol of the Company,

Claims -against the Company where the possibility of any outflow of resources in
settlement is remote, are not disclesad as contingent liabllithes,

Contingent liabilities are not recognized but are disclased and contingent assets are neither
recognized nor disclased, in the financial statements.



{Contd...5..)

ARKADE DEVELOPERS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH 2022
L. SIGHRIRZANT ACCOUNTING POLICIES: [Coned...5..)

p) Opsrating Leases

Lesse arangements, where the risk and rewards Incldental to ownership of an asset
substantially vest with the lessor, are recognized as operating lease. Lease paymenis under
operating lease are recognized as an exnense In the statement of Profit and Loss on a
straight-line basls over the lzase parind.

o) Pravision for Warmanty

As per, Real Estate (Regulation and Development) Act, 2016 (RERA) vide sectlon 14{3) a
builder or developer will be liable to repalr any defect, on the building sold, for a period of
Five years, Provision for warranty related cost Is recognlzed when sales of the project Js
recognized. The recognition b based on management estimates of the possible futurs
incidence. The estimate of such wamranty-related cost is reviewed annually.

8) Earning Per Shaie

Basic Earning Per Share (EPS) Iz computed by dividing the Net profit after Tax for the year by
the walghted average number of Equity shares outstanding durlng the period. The welghted
ave number of shares is adjusted for issue of Bonus Shares in compliance with AS 20 Eamning
Par Share. '

For the purpose of Caloulating diluted EPS, the Net profit or loss for the period attributable to
Equity share holders and the welghted avg number of shares cuistanding during the period
are adiusted for the effects of dilutive potential equity shares.



Airkada Developers Frivete Limbed
Hotes oo Finanolal Stetamoerds for the Yo Endad 21st March 2022

Fioies 3 SHARE CAPITAL
A, Dadpile of nuEhorssd, Teaued, sbmeribed amd paid up Bhems capial {Rupees in Lakhs)
A 2t fa at

Particulars WMareh 31, 23023 Marsh 31, 20H

Furimorieod Sopl bl

Equity Shans

20,00, 20 Equity Shares of As, 10- sach 20000 0000

:—-%“;:%‘E:

imsued amd Subscribed Capitsd

Egilty Bhares

200,00 000 Equrty Shares of Hs. 14 sach 20000 000 |
A0 000

Paid wip Capital

Ergulty Shinres

20,00, 000 Equity Shares-of Fe 1405 moch 20000 SO0
20000 Far e
= T

B. Tarmn & Conditions

Each Sharahaiders & sfighbls ko ona wols par share heid

. Shanghodders havirg mone than 5% sharohalding

T Gompany Nas G Gied of Equiy efaes hedng & Dad vwaie of 18 100 ger stars.

In the event of bquidation Equiy sherehaiders will be eigibe® D recsvs T msssis of the Company, i proporion o number of Equty

Equlty Shares
Ads al March 31, 2048 Fn al March 31, 2090
i ] hiald
Ban of Bhareholder Mo ol shanes Fu " Mo of shares %
bl P halst Pt
Ama & Jan 1,665,710 90.859% (== - R [ 58.88%

‘B. Rocanciiiaiion of numbar of shares
E Silmres
Partichaar

fu ol March 31, 3033

Aol Wprcdy 31, 20R

Fumimr Ra. P v by Rs.
Shares cutstandng: at the begirrang of he yeor 2,000, 00 SOLE0 20, 00D ;0.00
Add: Shares msusd during e penicd - s E E
Hhares L'l.l'tl'l.l'l'ldm-ﬂﬂ'tmd ol the yesr 4,004,000 10,00 Pl ] Ho.oa
E, Dataiti of &hares haid iy promotiom

A4l
Promober Marme LS
March 31, pazs| WA 31, 2631

Erpulby ahsrs
Amil M daln
P o s el 1.558 710 1958, QB0
o of Siweres beld 50, 80% BT B2%
& change dunng tho yeer TN 0003

iL. Thers ane no shares alicthed as fuly paid up by way of bonus shares.
i, Thevs s no whiies bosichl bk

I, Thersam no shams st pursuant (o conrcis| withaul payment being received in cash




Arkade Devwlopeis Privite LinsHed
Notes on Fimancial Staxtements. for the Yaar Ended 318t March 2023

JRapaey in Eakchaj |
Hote: 3 RESERVES AND SURFLUS
An el A= ot
PG B 21,0930 11.92.2021
(A} ShareiSaecurity Promium Sccount
pening balarce 1.870.18 1HTR8
Add- Seountias promiuim oediml on Shang SEl ¢ Cormerean = i
Clasing bafancs 1.078.48 1LETR G
|B} Surplus)[Deficif} in Statement of Profit & Los=s
Dapening Balarcs T.0a7T.08 &40 54
Add: Profit ! [Lozs) foc the year 4,861, 12 1:874.08 |
Closing balapes 12 848.01 755783
Total Resareen & Burplus 14,378 97 708
Haots: 4 LONG-TERM BORROWINGS
A= at A at
i 31.03.2022 31.03.2021
EECLURED
Fram Banh
Car Loan fom BOR 144,10
UNESECURED
From Others
Fran & Dimotars 5138 45 230548
From o Reiahsd Pasties 1.016.56 .00
E.209.15 1.223.38

Addltional iInformation portaining b long term bornow ngs:
Sacured loanae freem Bank

Unaecdred ioans ram direcicors and partes:

2. Loan trom M, Mangial Jaln & interest inea ioan and hve matucites of moo Ban onn soar,
3. Lo froon Mim, Sajam Jain lainlsseal e laarm g hass msluiiess af mars Daen sne gas

1. Gar Laan fram BOB is sacuned aginst carand carmes an indemest af 10.06% p.a. and having @ of the S0 monlhs.

1. Logn From Al M Jain cafiss an rriemes] of 8% poa. aod Beve matusilies of mere San ans wear

4 Loan from Arpit Jilin Giries an inferest of 18% poa. and bave mataities of moss than ane yaar,

f. Loam From Sandeap Jain cames an mamesl of 15% o.a8. &l have matuiles of more than ars wear.
. Loan from Kala Jan cames 20 interest of 15% p.a; and nave malurilies of mone than one yaar,
Hoba: As on balance shest dale there has baen no defaulk In repayment of bsans and EBtoresd

Mote: § LOKNG-TEFRM PROVISIONS

s at A= ot
IR 51032022 34,03.2021
Brawision for Gralty KT 5200
EKD [EET]
Mats: § SHORT-TERM BORROWINGS
A ad AZ Ot
ey 1.02.2022 31.02.2021
(WEECURED
Frown Compankag - X
- b1

Addittonal information portaining to shon=leom bormowing:
Ursacurad ksans from Companing e repayable an demand and camles inlerest @ 12% pa,




ARKADE DEVELDPERS PVT LTD
Maotes an Flnancial Statements for the Yeer Ended 3124 March 2022

Hate: T TRADE PAY ABLES

Az at As at
Fimeticn v 31.03.2027 31,0530
s bo Micr, Smal and Medium Entaranses
Oithesr s Miero, Seall and Mediom Erdanorises 448,10 573.43

A48

575,43

Iasea: EE:!-M an ihe intommation evalabds wilh e company, &nd in me sbheenda of &y Sonfimmaiion rom sancars regandng tha
siaiis af thelr ragisiration under the *Micro, smal and Mediem enierprises Devefopmend Act, 20046°, Mo crediars have been
iderffied as "auppher wilhin e mesning of "Micns, sengdl and Madium Endanprises Devalopmant [MEMED] Ao, 3006

! Ditaclosures undor Seo 22 of Act, 2008

Pariiculars

Az Al
o 0 TS

The pnncipel amount and the mberest due thereon (fo be shown saparabely) remaming
lier Bs At Ihe 8nd ol accounling year,

Ak wl
1,03, 2021

HIL

HIL

The amount of inberesl paid by e buyer undar MESMED Acd, 2008 slong wilh the
amounls of tha paymer made o te supplier beyond the dua dads dunng rach
Batiunling yaar

MIL

The amaunt of inlerest dus and payabée for the penod fahers the pnncipal has been
P bl irvlersat dndar the MEMED A, 006 nal paid);

HIL

The amaund of inleraal accruag ard ramaining wapaid St e and of aocoanling yearn and

L

HIL

[Thi amaun of further Inberest dus and payable even in Se swocceeding year, ungé such
diate wihan s indares] disss an above ara achosly paal 1o fhe amall anbefsiise, Sar e
purpnsa of disalinwance as a daductbie pxpendifure under secten 23,

HIL

HIL

“Undieputed Trads Paynbles Aguing Sehaduls

Partcuiars:

LLE
31.03.203%

An ot
31,02.201

MSME

Lags ihan 1 Yaer
1-2 Year

-3 Year

Store than 3 Yoars

Oiheairn

Lase than ¥ Yaar
1-2 Yeaar

2-3 Yaar

Wlors lHam ) Yaars

44810

STH41

[Totmi

Hoie: B OTHER CURRENT LIABILITIES

Farthizulars

Ag at
S0, 203y

e ol
31,03, 3031

Oher Covment Linbaiges

Sannitary Dues

Advance Recahad Fram Cuslom e
Fayahla ha Parrarshep Finme

2,188,735
=i
12,447,171
3n0.08

2, 16780
427029
18.635.08

1,0:37.60

15,228.53




ARHADE DEVELOPERS PANVATE LIMITED

MOTE 10 OF AXED ASSETE ATTACHED TD AND FORMING PART OF BALANCE SHEET AS AT J18T MARCH 2021

—= [Rupces In Lacs)
Gress Block Depreciotion st Bicck
Farticular Balance &s on Addlifors | DedwctEons | Balance &8 an | Balance as on For Adjustmant | Transhers | Balanca as on &s an Az on
004,203 11032032 | MADAI021 | theyear | far the year 1032022 | 31082022 | 31.03.2029
D Equigrmunts 1.41 204 2.48 nar 038 3 693 .52 0.84
Computars B.40 an2 1.0 0.27 3.08 1,18 1.05 - 315 B3 235
vahicies T7.06 174,41 To.1e 160,09 0.7 563 - - £.50 7418 31,04
“Total As Al 3180 5022 Rs. 137 18138 71,83 18341 248 711 105 . 10,87 NZAL 34,43 |
Tutal As Af 31032021 s, BO. 84 190 T.00 BI.A7 46,81 82 7.00 3 45,4 14.43 41.33

FRN 1442
KE SHAH

PLACE | MUMEAI
DATE | DSmER?

par ouwr repart of even dalo attached.
Far Fevin Ehah & Assoclates
Chartered Agcountants

PROPRIETOR M. Mo 153845

For ARHADE DEVELOFERS FRIVATE LIMITED

——

ARIT MJAIN
DIRECTOR
DHM: b 1I8TEE

o

ARPIT JAIN
MRECTOR
DAN-DGAGSERT




ARKADCE DEVELOPERE PVT LTD
Hoins on Financial Statements for the Year Ended 1=t March 2023

[ Hoto: 8 SHORT-TERM PROVISIDNS

Parilcils Az pt A at
7 o 31.03.2022 31.03.202%
Provigan tar incomi T ax 1,304,091 B4 77
1,394.31 . TT
Hote: 11 MON-CLURBENT INVEETMEMTS
f= at s at
ula
Bl 3032022 31.03.3024
Hon-Current Imesimants [Usquatod, Valued @i cant)
Hon Cuirenls imeestmeants. F.193.80 2,545,08
319243 2,845 06
[ Hoto: 12 LOANS & ADVANGES
Parliciila A% nl A8 N
" 51.03,3032 34,03 2004
(Al Sacuriy Deposits
Unsacuied Corsidemnd Good 2 LTREE 7513
BED.£8 276.73
Kole: 11 INVENTORIES OF WORH N FROGRESS OF COMSTRUGCTION PROJECTS
As at Aa ot
e s 24.03,2022 31.03.2021
Waork in Prograss
(e taken, valuad and cemlied by two Disson )
Al cost ar Market value whichever = less) 20,5075 2.072.E0
Finlshed Goods
(&g tAken, valumd and cardiad by twe Do)
(Al coslor Market valkee whichewer = less) . 335.3-1-
20,000.75 70, 40%.84
Mole:- 14 TRADE RECENABLE
as at a5 at
PIT 24.03 2028 a1.02.207
Ensacurnd & considensd good
Cutatanding for & periad sxoeeding  six monihs 24,54
Ciihasrg L3, TT AL B4
8, TT 17847

Eﬂm samo managoamont @5 cartified by a dirocior : Kil

information as regards due from diregiors and from eapeann in which diresiors e inerestod and pivabe campanios under

iih,m % Recalvaliles ageing scheduls

LT s ot
Particulars
aag 31,03.2022 1,00.2021

Undisputed Trade rmceivables - consldered good
Less than B manfs

8 ranths - 1 e

1-2 vaar

-3 year

Biore fhan 3 pears




ARKADE ORVELOPERS PVT LTD
Mofes on Financial Statements 1ef (he Year Ended 3181 March 2022

Dwlzils of Trade Recoivakles dug frem Redeated Parlics

Az -ak AE Bl
Farticulars 31.03.2023 21052029
Dus from Ralathve of Director:
fbore than Slx Months
et M Join - Debdors HIL HiL
Hote: 15 CASH & BANK BALANCES
P e e e s A ot Aa ol
Pudowiss: __ 21.09.2023 21.03. 2021
Cash and Cash Equivalents
{n] Balances with banks in Cuersnt Asounts 290,50 £70.38
(b C8sh an hana 11,67 1118
Tatal 34187 45157
Wote: 16 LOANS & ADYANGES
Az at Az ot
PRACN e 31.00.202% 31,03 201
ja] Advances mecoverable in Cash or Kind |Unsecured, considersd good)
Bdvances b Supplas B2.04 A9 53
Advances With Ravenus authary 157181 A48
Advances b staf 1.64 231
1EEE18 B7E.00
Nokw: 17 OAbar Currenl Axastn
Partiou A F
i 34030022 34.63.2021
18] Curteal invastmant in Mulug Furds 7,304 54 0,608 21
3.304.54 [XIEE]




Arkade Developers Private Limited
Notes on Financial Statements for the Year Ended 31st March 2022

Note: 21 CHANGES IN INVENTORIES

. Asat As at
Fardauimms 31.03.2022 31.03.2034
Work in Progress (Proparty)
At the end of the year
Dafshan - ik Parle 4 251 65 I AR B9
L Und = Sunder Nagar, Malad 268381 a0E.53
YVitthal Mandir - Borivali z2.810.75 044
Arkade Teva 2834 75 .50
Hanjurmarg Froject 3456889 18,319.34
Arkads Aspire 11,846 70 -
Wuiund 872 -
Prachl CHEL .75 -
Vivek =554 52 -
29,900,786 20,072,850
Finished Goods
At the end of the year
Kanjuwmmarg Project - DEFG Linils - J36.54
Less: WIF Al the begining of the year
Kanjurmarg Projec 20,405,584 15,992.23
20.208.84 'TELH!E.IH
Net Decrease ! {Increase) I Inventories 5.4591.99 -4 416.67
Naote: 22 EMPLOYEE COSTS | BENEFITS EXPENSE
Az at Asg at
i 11.03.2022 31.03.2021
Salaries and wages 41824 35058
Director Remunaration 33235 237 55
Siaff Insuranca 083 0,55
Helpar Allowance 1660 -
Gratuily Expenses 18.23 62 Bd
Siaff Welfare Expensas a.47 B.58
Total T86.07 B48.14
Mote: 23 FINANCE COSTS
Bg at fn at
Farielian 31032022 31.03,2021
Bank Charges 2110 EFE]
Loan Procassing Charges & Stamp Dty 42 0.24
Interas! Expansas 228,12 BY.02 |
Total 247.63 8068




Arkade Developers Private Limited

Notes on Financlal Statoments for the Year Ended 315t March 2022

Note: 24 OTHER EXPENSES

A5 at As at
EAHAERCE 31.03.2022 31.03.2021
Administrative & Sefiing Expoensas
Auditors Remunesation (&s per Mole 22) .30 0.30
Anli Profileerng GST Pald 25,12 147,87
Brokerage 405,08 34582
Business Promotion & Adverlising 7813 4297
Computer Expenses 1.60 1.31
Conveyance 882 100048
Donation & CSR 88,50 3585
Dizcount to Customear - 4.03
Festival/Eveni Expenses 14.78 -
Elgciricily Charges 12.98 114
House Heeping BEspensss 26.73 42 51
Insurance G.96 B.46
Interest on Income tEx paid 10.03
Loss on Sale of Car 034
Legal & Professionsl Fees 44775 42122
Molor Car Expenses 4.89 5,60
Printing & slationany 863 12,40
Fepair & Maintenance Expenses 1.31 2,04
Security expansas a2.40 20,24
GSTPT Lote Fees a.01 001
Subecription Charges 364 4.00
GET Revarsed / Paid 32832 -
Software Expanges 18.75 1.12
Saff Recuritment Expenzes G.16 -
Rales & Taxes - 2B5
Telaphona Expansas 1.51 252
Tender Expenaas 04z (.30
Traiming Expensas - .08
Traveiing Expenses 1.0 2.B3
VAT Azsessment Tax Paid - .51
Mistellansous Expensas 1209 10222
Reimbursement of Expensas - =5.71
Total 1,645.24 1.121.68
HNote: 25 AUDITORS REMUNERATION

As gt As at
g 31.03.2022 31.03.2021
{i) Payments to the awditors comprises ;
A5 auditors - For skaluiory awdil 0.2 030
For other senices - -
Total 030 a3n




Arkade Developers Private Limited
HWotes on Financial Statomants for tha Year Endod 31st March 2022

Mote: 26 EARMING PER SHARES

As at As at

PR ) 31.03.2022 31.03.2021
FrofitiLoss) aftributabla o Equity sharehoiders 4.891.12 1,974.05
Shares outstanding at the baginring of the yaar 2,000,000 2,000,000
Shares outstanding al the end of the year 2,000,000 2,000,000
Weight=d average number of egquity shares 2,000,000 2,200,000
Waeaighted average number of equity shares after diled 2,000,000 2,000,000
Basic and dided Earming per Eg Share {In R4, ) 244,58 88,70
Diluled Ezrnings Per Share 244,50 GE.T0
Face value per Share 10.00 10.00
Note: 37 RELATED PARTY DISCLOSURES
A. List of Related Parties
Hame of Related partbes and deseription of relationship
Associotes Arkage Really

Atul & Arkade Realy

Bhoomi & Arkada Associates

Arkade Abode

Chandak & Arkade Associates

Arkade Paradigm
Koy Management Personnel: Cireclor | Amit Mangilsl Jain

Arpit Jain

Sandeay Fain
Heiative of Key Management Personnsit Kritika Jain

Simian Jain

Kl Jain

Safjan Jain

“Wikram Jain

Kala Jain

tangal Jain

Snwha Jain
B. Transactions with Related Parties :

Year Ended faar Ended

Mame of Parky Hature of Transaction March 31, 2022 March 31, 2021
Amit b, Jain Interast G766 535D
Arpdl Jain Interest 61.18 -
Sandeap Jain Inberest BO.1Y .
Kala Jain Interast 27.28 -
Arpi Jamn Diregtor Femuneration 121.24 TE.00
Al 4, Jakn Directar Eemuneration Boon B5.00
Eandesp Jan Directer Ramunaration 121.11 BE.55




Arkade Developers Private Limited

Motes on Financial Statemeants for the Year Ended 318t ﬁhrr.h 2022

Year Endad Yoar Ended
WaRe of oty Wature of TraRSCHON | yyren 31,2022 | March 31, 2021
Kritika v Jain Professional Fees 3.00 5.B0
Simran Jan Commission { Brokerage 19.58 18.58
aneha Jaln Commission  Brokorage 19.34 1834
Snena Jain Sakary . 13.75
Amit M. Jain Losn Taken 3.1B8.50 b03.38
Armit M. Jain Loan Repaid 36267 4.939.53
Provogue India Lid Loan Repaid 8.41 -
Mangilal Jain Loan Taken - 240.00
Mangilal Jain Loan Repaid . 130,00
Sajjan Jain Loan Repaid 23.00 -
ArpH Jain Lean Takean BE6.00 B7.50
Sandeep Jain Loan Taken BE7.02 BE.50
Kala Jain Loan Taken ZE3.00 13.00
Kala Jain Loan Repaid 135.00 -
Wikram Jain Loan Taken - 1890
Vikram Jain Loan Repaid 1E.Wi -
C. Balance Dutstanding of Related Parties :
Yaar Endad Yaar Ended

Hame of Fargy Receivable | Payable | yoreh 31,2022 | warch 31, 2024
Al M, Jain Loan Payakbls 3,054 28 176.36
Arpi Jain Loan Payable a58.57 57.50
Sandeap Jain Loan Payabla 1, 12687 BE.50
kritiks Jain Trade Beceivable - 02a
Sajfan Jain Loan Payabls 281.00 314,00
Wikram Jain Loan Payable - 1600
Kela Jain Loan Payahle 1615.58 13.00
htangilal Jain Loan Peyeble H50.00 =50.00

Note: 28 CONTINGENT LIABILITIES

1. Contingen! llabiizles not provided fer

a. There is nesuch contingendt liability, as such no provision is made

Mote: 28 FOREIGN CURRENGY TRANSACTIONS

Eamings in foreign sxchange
Expanditure in foreign exchangs
Walue of Imports caloulated on CIF basls

MiL
NiL
HIL

Mote: 30 CORPORATE SOCIAL RESPONSIBILITY (CER) EXPENDITURE

a) Gross amount required 1o be apent by the company denng the veer = Be. 4417 lakhe (Prendous year Rg, 32,23

Lakhs)




Hare: 39, Rasio Analpis

#rkadie Darvalopers Privede Limied
Haorlas on Financial Elitesants fer tha Year Ended 3t March 3033

et g Feason for varience (whom
Meabia Mumerater Dt bripbor % changn [isae change in B ratio s
Marsh 31, 3023 Masoh 14, 2029 moes than 25% &8 Com i
Curmwm Aato: Curiant Assals Cuman| Lot E.'HII .29
CiniA-Erquity Pepin Tola Tebi Shatehotdes's Equiiy nul 013
Dbl Savica = Palic ElﬂmcLTMmm-imrwﬁlﬂrim E:hm-ﬂmﬂleFmrn+lﬂrrnpﬂ "_,“I ]
ireressa Ik i prolhn cue 35
latice o project =
Brtum en Eqully Ratio Mot Profls ofter o es < Frefesios Hejdens Averzpe Sharshoide s Soulty 244 B3 T AAFTT rrI;II'I!h:H.Il'II-Ir‘I:Im ind!
mrofanin i Lhe pradeds year
(fmtemriory Tumever Ratic.  |Cosl of Joods sod Average Wnvemiocy £U5D £.08
Tende Recslvabin Tuma Fatis E:mm:m"“’“""“’ Avtiuyr Trode Recovet £33 2085
estmaag in Mo Ouncswses
Tracs Papotis Tamowes R ”m"u“"' purshmyes = Groes omch parchasas - | e Teace Payaties 1182 se| 17004 | tring e pear as e comoany
e Tl SEsa ol waeiodis projects
IMoraRsE in ral sabe dus b
Wi il Tummesr Rabio i galms = Tntal spies - galew retum Wntking cpptind = Cumend ssdnis - Cifmeni isbitise 138 am ~aA B :rr::_,“i,mmwm
pIodaCs [n @e prorddoun poar
Mef profe rafio has gome down
dum o prefes] cerhedia
method fodowed by the
oempany and dunng This yial
M Profil Rain M Pl Mel sales = Toln saes - =ales retum 229 am 43,85 [prapt |6 complelad, Whita in
| prasioos year only inpoms
irivardu iy chaps has
nesn pomplelad which cinsan
el ) ool
= : incramae in nel ot e miz
Histuim o Cacetsl Ermisloye Eamings bilors Inteneat and loses M?:ﬁ:ﬂ:"qm” +Totsl Dot + aMn has =15 B0 moes Ihh e o cagial
& iy
| Fetum on Imemsimeni it [Finpmes Insame) {rrmairmnt [T [ -|-




Arkade Developers Private Limited
Hotes on Financial Statements for the Year Ended 395t March 2022

Note: 32 OTHER STATUTORY INFORMATION

1. The Company do not heve any Benaml proparty, where any procesding has been Inklated o panding agalnst the
Company Ior halding any Banami propsiy.

2. The Company do not have any charges or salisfaction which is vt 1o be registersd with Beglstrar of Companies
(ROCH beyond the statuiory period.

3. The Company haa not been declared aa willul defaulier by any bank or financial institutbons or ether lenders,
4, During the year, the Company has not revalued Bs Property, Plant and Equipments
6. Tha Caompany have nof traded or investad in Crypto curmrency or Wirtuel Currancy dunng tha financial year.

E. The Company have not advanced or loaned ar invésted funds o any other persan{s) or entifyfies}, inchiding
foreign entifies (Intermediaries) with the undersianding that the Intermediary shall:

(@) directy orindirecily lend or invesl in olther persons or enlities idestified in any manner whaiseever by or on bahalf
of the Company (Ultimate Beneficiaries); or

ib) provide any guarantas, security or the like 1o or on behall of the Udimate Beneficianss

1. The Company have not received any fund from any pessends} or entiyles), inchuding fersipn entities (Funding
Fiartyh Wit the undarstanding fwhelher reconded n wiibng or otharwisa) that fhe Compamy shall

ia) direclly or indirecty land or imvast in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (Uitimate Beneficiaries) or

(b} provide any guarantes. sacunty or the like on behall of the Ultimate Banaficlaries,

. The Company have nol any such ransacten which is nol recordod in the books of accounts that kas baan
surrentdered or disclosed as income durng the year in the tax assessments under the Ineome Tax Act, 1861 (zueh
A%, sparch of sunhgy or any olher relavant provisions of the Incomes Tax Act, 1961,

8. Based on the mformalion available wilh the Company, the Company do not have any trensections with companies
giruck off under section 248 of the Compankes Act, 2013 of seclion 560 of Campanies Acl, 1856

Note: 33 OTHER EHSCLOSURES

1, In the apinion of the managoment; the curreni essets, loans & advances are approx of the zame valus as staled,
reakzed in the ordinary course of businesas,

2. Trade Payable, Trade Recelvables and Loans & Advances ase subjedt o confirmation and reconciiation if any,




Arkade Developers Pavate Limited
Hotes on Financial Statements for the Year Ended 315t March 2022

2, Provisions for all kit liabdities ame adequate and fiol on in sxoess of amount reasonably necessany.

4, Previouws yaar figurss have been re-grouped! re-clagsified and of re-arrangad wherever considered necazzary to
confirm Current year's figures.

As per our report of even date attached.

Far Kovin Shah & Azsociales
Chartered Amuntlnh Zize For ARKADE DEVELOPERS

FRN 144250W PRIVATE LIMITED
.I y
KEVIN 5.5HAH SR AII#:.JAIH PIT JAIN
PROPRIETOR M., No 153445 DIRECTOR DIRECTOR
PLAGE | MUMBA| DIN; 00139784 DIN:DBB39631

DATE 0302024




KEVIN SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

BI106, Alankas Apariment., Mersyan Nagas, Bhagandar (West). Murmbal 401131
Tal:+51-00300828338  +31-B8Z 148565

INDEPENDENT AUDITOR'S REPORT
To the Members of Arkade Developers Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Arkade Developers Private Limitad
{“the Company"”), which comprise the Balance Sheet as at 31st March 2022, the statement of
Profit and Loss and the statement of cash flows for the year ended, and notes to the financial
staternents, Including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to s,
the aforesaid financial statemants give the information reguired by the Act in the manner 5o
required and give a true and fair view in conformity with the accounting principles generally
accepted In India, of the state of affairs of the Company as at March 31, 2022, and profit, and
its cash flows for the year ended on that date,

Basis for Opinion

We conducted cur audit in accordance with the Standards on Auditing [5As) specified under
section 143(10) of the Companies Act, 2013, Qur responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audlt of the Financial Statements
soction of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
respansibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained s sufficient and appropriate to provide a basis for our
apinion.



Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
infarmation comprises the information included in the Board’s Report, the management report
and chairman’s report, but does not Include the financial statement and our auditor's report
thergon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other Information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there Is a material misstatement of
this other information; we are reguired to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in cection 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, {changes in
equity} and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting racords in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adeguate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from materlal misstatement, whether due to fraud or error.

In preparing the financial staterments, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related 1o going
concern and using the going concern basis of accounting uniess management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process,



Auditor's Responsibilities for the Audit of the Financial Statements

1.

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from materlal misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our epinion. Reasonable assurance is a high leve! of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing specified under sub-section 10 of Section 143 of the Act.will always detect a
material misstaterment when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional |udgment and
maintain professional skepticism throughout the audit. We also :
= [|dentify and assess the risks of material misstatement of the financlal statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that s sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from errar, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
Internal control

s Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. As per notification no
G.5./ 583 [E], dated 13th June 2017 issued by ministry of corporate affairs the
clause {I) of section 143(3) of the Act regarding the Internal financial control is not
applicable to the company.

s Evaluzte the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by managemeant.

* Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidénce obtained, whether a material
uncertainty exists related to events or conditians that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
encertainty exists, we are reguired to draw attention in our suditor’s report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our concusions are based on the audit
evidence abtained up to the date of our auditer's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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» Evaluate the overall presentation, structure and content of the financial
statements, Including the disclosures, and whether the financal statements
represent the underlying transactions and events in @ manner that achieves fair
presentation,

We communicaie with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, Including any
significant deficiencies in internal control that we identify during aur audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding Independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As reqguired by the Companies (Auditor's Report) Order, 2020 {“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section143 of the Act, we give

inthe “Annexure A" a statement on the matters Specified in paragraphs 3 and 4 of the

Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we further report that:

aj

k)

d]

€}

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

In our opinion proper books of account as reguired by law have been kept by the
Company so far as appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Staterment dealt with by
this Report are in agreement with the books of account;

In our opinion, the aforesald Financlal Statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies |Accounts) Rules 2014

On the basis of written representations received from the directors as en March 31,
2022, and taken on record by the Board of Directors, none of the directors are



f)

g)

disqualified as on March 31, 2022, from being appointed as a director in terms of
Section 164(2) of the Act.

As per notification no G.S.R 583 (E), dated 13th June 2017 issued by ministry of
corporate affairs the clause (i) of section 143(3) of the Act regarding the internal

financial control is applicable to the company.

In our opinion and to the best of our information and according to the explanations

given to us, we report as under with respect to other matters to be included in the

Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014:

The Company does not have any pending litigation which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
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by er an behalf of the Funding Party ["Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

{c) Based on audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i} and (i} contain any
materal mis-statement,

v. The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

In respect of companies where managerial remuneration is within Hmit:

In our opinion and according to the information and explanations given to us, being a
private limited company provisions of section 197 read with Schedule V to the Act are
not applicable to the comipany.

Kevin Shah & Assoclates
Chartered Accountants

FRN 144250W

KEVIN 5. SHAH
Proprietor

M. No.: 153445
(LIDIN):

Place : Mumbai

Datie

: 05" Sept, 2022
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Annexure "A" to Independent Auditor's Report

Annexurs refemed fo in Paragraph 1 of "Report an Other Legal and Regulatory Requirements’ of aur Repon
of even date on the accounts of Arkade Developers Private Limited for the year ended 318 March 2022,

As required by the Companies [Auditces Report) Order, 2020 and according to the information and
explanafions given to us during the course of the audit and on the basis of such checks of the books and
records as were considered appropriate we report that

m o a

b)

)

[y &)

b

(il The company has maintained proper records showing full particulars including
quanfitative detads and situation of Property Plant and Equipment.

(i) The company has maintsined proper records showing full particulars of Intangible Assets.

As explained to us, the fixed assets have been physically verified by the management In
accordance with a phased programme of verification, which in our opinion is reasonable,
considering the size of the company and the nature of its assels. In accordance wilh this
program certain Property Plant and Equipment were verified during the year, The frequency
of verification is reasonable and no malerlal discrepancies hawe been noticed on such
physical verificatian,

According fo the informaton and explanations received by us, the company does not have
any immovable properbies (other than properties which the company s developing as a
developer and are part of its inventory). Hence, clause 3 (i) {c) s not applicable 1o the
company.

According to the information and explanations given to us, the Company has not revalued
its property, plant and Equipment and ils intangible assets. Accordingly, the requirements
under paragraph 3(0)(d) of the Order are rot applicable to the Company.

According to the information and explanations given o us, no proceeding has been initated
or pending against the Company for holding benami properly under the Benami
Transaciions (Prohibition) Act, 1888 and rules made thereunder. Accordingly, the provisions
stated in paragraph 3{1) (e} of the Crdar are not applicable 1o the Company,

The invenlories have been physically verified by the managemant during the year al reascnable
intervals. Discrepancies noficed on physical verification of inveniories as compared to book
records were not matenial and have been properly dealt with in the books of account.

As per the information and explanafions given to us and books of accounts and records
examined by us, no working capital limits in excess of five crore rupees, in aggregate, from
banks or financial institutions on the basis of secunty of cument assets has besn sanclioned.
Therefars, clauss (i} {b) of Paragraph 3 of the Order is not applicable o the Company.

iy With respect o mvestments made in or any guarantes or secunty provided or any loans or
advances in the nature of loans, secured or unsecured, granted dunng the year by the Company ta



()

(V)

il

(vl

companies, firms, Limited Ligbilty Parinerships or any other pariies:

al As per the informafion and explanations given to us and books of accounts and records
axamined by us, during the year Company has nol provided any guarantee or security or has
not granted any advances in the nature of loans io companies, firms, Limited Liability
Partnerships or any other entities except, loan of Rs 778 lacs has been given to employess
diring the year and balance oulstanding at balance sheel date with respact lo such loans s
Rs 1.54 [acs

b) In our opinton and according fo information and explanabons given us and on the basis of
our audit procedures, the invesiments made, guarantee provided, securty given and the
ferms and conditons of all loans and advances in the nature of loans and guaranipe
provided are, prima facie, not pregudicial 1o Company’s inlerest

c) According fo the books of accounts and records examined by us in respect of the |sans and
advances In the nalure of loans, where the schedule of repayment of principal and payment
of interest has boen stipulated, the repayments or receipts are generally reguilar

d} According to tha books of accounis and records examined by us in raspect of the loans,
there & no ameunl overdue for more than ninety days

&} In our opinion and according o information and explanation given and the books of accounts
and records examined by us, loans granted which have fallen due during the year have not
been renewed or exiended and no fresh loans have been granied o settie the over dues of
exsling loans given to the same parlies.

f}  In our opinion and according to information and explanation given and records examined by
us, the Company has not granied any loans either repayable on demand or without
specifying any terms or period of repayment.

I our-opinion and according to the information and explanation given o us, Section 185 of the
Companies Act, 2013 is not applicable, since the Company has not granted any loan during the
year. With regards 1o investments in secunfies of other body corposate, the company has
complied with the provisiana of Section 186 of the companies Act, 2013.

In our opinkon, the company has nal accepted any deposits from the piblic within the prowision of
section 73 fo 76 of the Act and nides framed their under,

We have broadly reviewed the books of account maintained by the Company pursuant to the
rules made by the Ceniral Govemment for the maintenance of cost records under section 148{1)
of the Companies Act, 2013, refated to the manufacture or service of construction acfivilies and
are the opinicn that prima facie, the specified accounts and records have been made and
maintained we have nol, however, made a datailed examination of the same.

al  According to the records of the Company, amount deductediaccrued in the books of
accounts in respect of the undisputed statulory dues including Provident Fund, Employes's
Siale Insurance, Income tax, Sales fax, Senice tax, Duty of Customs, Duty of Excise, Value
Added Tax, Goods & Sarvice tax, Cess and other Statutory Dues 1o the extent appicable to



(viii)

i)

(4}

the Company, have been generally regularly deposited with the appropriate authorities.
According fo the infarmation and expianafions given to us, there are no undisputed amount
payable in respect of such statulory dues which have remained ouistanding as at 31st
March, 2022 for a perod more than six months from the date they became payable.

b)  According to the information and explanations given io us, there are no dues of Income Tax,
Sales Tax Wealth Tax, Service Tax, Duly of Custom, Duty of Excise, Value Added Tax and
cess which have nol been deposited on account of any dispute with the appropriate
authorities.

According to the information and explanations given fo us, there are no transactions which are
not accouniad in the books of account which have been sumendered or disclosed as income
during the year in Tax Assessment of the Company. Also, there are no previously unrecorded
income which has been now recorded in the books of account. Hence, the provision stated in
paragraph 3({vik) of the Order is not applicable to the Company.

a) In our opinion and according 1o the information and explanations given fo us, the Company
has not defaulied in repayment of loans or bormowings or in payment of interest thereon to
any lender

b} According to the information and explanations given o us and on the basis of our audit
procedures, we report that the company has nol been declared williul defaulter by any bank
or financial inslitubon or govemment or any govemment autharity,

¢} In our opinion and according o the information explanation provided to us, no money was
ratsed by way of ferm lpans. Accordingly, the provision stated in paragraph 3{ix)c) of the
Order is not applicable to the Company

d) According to the Information and explanations given to us, and the procedures performed
by us, and on an overall examinalion of the financial statements of the company, we repor
that no funds ralsed on shori-term basis have been used for bng-term purposes by e
Company.

g According lo the information explanation given fo us and on an overall examination of the
financial statements of the Company, we report that the company has not taken any funds
fram an any enfity or person on sccount of or to meet the obligations of its subsidiaries,
associates, or jont veniues.

T} According lo the infermalion and explanalions given lo us and procedures periormed by us,
wa report that the Company has not raisad loans during the year on the pledge of securities
held in ils subsidianes, joint veniures, or associate companies.

a} According to the information and explanations given fo us, the Company did not raise any
money by way of initial public offer or further public offer (including debt instruments) during



i)

)

(i)

fav)

fxv)

v}

the year. Accordingly, the provisions stated in paragraph 3 (x)a) of the Order are not
applicable to the Company.

b} According to the information and explanations given o us and based on our examination of
the racords of the Company, the Company has nol made any preferential alloiment or
private placement of shares or fully, partly or optionally convestible debentures during the
year. Accordingly, the provisions stated in paragraph 3 (x){b] of ihe Order are not applcable
ti the Company,

g) Durng the course of our audil, examination of the books and records of the Company,
camed oul in accordance with the generally accepted auditing practices in India, and
according to the information and explanafions given o us, we have neither come across
any instance of material fraud by the Company or on the Company,

b) We have nof come across of any instance of malesdial fraud by the Company or on the
Company during the course of audil of the financial statement for the year ended March 31,
2022, accordingly the provisions stated in paragraph [a)(b) of the Order & not appcable o
the Company,

c} As represented to us by the management, there are no whistle-blower compiaints raceived
by the Company during the course of audit, Accordingly, the provisions stated in paragraph
(xDic) of the Order is not applicable to company.

In our opinion and according to the information and explanations given to us, the Campany Is not
a MNdhi Company. Accordingly, paragraph 3 (%) of the said Order is not applicabie.

Ageording to the information and explanation given e us and based on our examination of the
records of the Company, transaciions with refated parties are in compliance with the section 177
and 188 of the Act where applicable and details of such transactions have bean disclesed in the
financial statements as required by the applicable accounting standards.

In aur opinion and based on our examination, the Company does nol reguire 1o comply with
provision of section 138 of the Act Hance, the provisions stated in paragraph 3(dv) (a) to {b) of
the Order are not applicable o the Company.

According to the information and explanafion given o us and based on cur examination of the
recards of the Company, the Company has nof entered info any non-cash transactions with the
directors or perscns connected with him, Accordingly, paragraph 3 (xv) of the said Order is not
applicable:

a) Inowr opinion and according to the information and explanation given to us, the Company
is not required o be registered under section 45-14 of the Reserve Bank of India Act,

18934,

bl In our opinion, the Company has not conducted any Nan-Banking Financial or Housing
Finance activities without any valid Certificate of Registration from Resarve Bank of India.
Hence, the reparting under paragraph clause 3 (xvi){b) of the Crder are not appiicable 1o
the Company



(i}

(xviii)

(i)

()

¢) The Company is not a Core investment Company {CIC) as defined in the neguiations made
by Reserve Bank of India. Hence, the reporiing under paragraph clause 3 (xvilc) of the
Order ane not applicable o the Company.

d] The Company does not have any CIC as e part of its group. Hence, the provisions stated
in paragraph clause 3 (oi)(d) of the Order are not applicable to the Company.

According fo the information explanation provided o us, the Company has nof incurred cash
losses in the current financial year and in the immedialely preceding financial year. Hence, he
provisions stated in paragraph clause 3 (i) of the Order are not applicable to the Company.

There has been no resignation of the statutory auditors during the year. Hence, the provisions
stated in paragraph clause 3 (xvill) of the Order are not applicable o the Company.

According o the information and explanations given fo us and based on our examination of
financial rafios, ageing and expecied date of realisation of financial assets and payment of
ligbilities, other information accompanying the financial statements, cur knowledge of the Board
of Directors and managament plans, we are of the opinion that no material uncedainty exisls &s
on the date of audit report and the Company is capable of meelfing its liabikbes existng al the
date of balance sheet as and when thay fall due within a peried of ene year from the balance
sheet date,

In our opinion and according o the infarmation and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project.
Accordingly, clavses 30o(a) and poxib) of the Crder are nol applcable.

For
Kevin Shah & Assoclatas
Chartered Accountants
FRN 1 W

S. SHAH g TR
PROPRIETOR, M. No 153445

Flace  Mumbai
Date 5™ September, 2022
UDIN
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ANNEXURE "B’ TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENTS OF ARKADE DEVELOPERS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Arkade
Developers Private Limited [“the Company”) as of 31" March, 2022 In conjunction
with our audit of the financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls.

The Company's management is responsible for establishing and maintaining internat
financial controls based on the internal control over financial reporting criteriz
established by the Company considering the essential components of internal control
stated in the Guidance Mote on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAIY). These
responsibllities Include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal finandal controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of Internal financial controls, both issued by the Institute of Chartered
Accountants of india. Those Standards and the Guidance Note reguire that we comply
with ethical reguirements and plan and perform the audit to obtain reasonable
assurance about whether adeguate Internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
affectiveness. Qur audit of internal financial controls over finanelal reporting included
obtaining an understanding of intermal financial controls over financial reporting,
ascessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedure selected depend on the auditor's judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
arror.



2

We believe that the audit evidence we have obtained is sufficlent and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting.

A company's internal financial control over financial reporting is a process desipned to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purpose in accordance with generally
accepted accounting principles. A company's Internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2] provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures aof the company are being made only in accordance with authorisations of
management and diréctors of the company; [3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, of
disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over fimancial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinlon, the Company has, in all material respects, an adequate internal
financial controls system owver financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March, 2022, based on the
internal control owver financial reporting criterta established by the Company
considering the essential components of intermnal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.
For Kevin Shah & Associates.,
Chartered Accountants,

FRN 144

Kevin Shah
Proprietor. M Ng, 153445
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Registration number i 039813
Nominal Capital : Rs 2,00,00,000
Pald up Capital : Rs 2,00,00,000

Form No. MGT-8
[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11[2) of Companies
{Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

| have examined the registers, records and books and papers of Arkade Developers
Private Limited [the Company], CIN: U45200MH1986PTCO3%9813 as required to be
maintained under the Companies Act, 2012 (the Act] and the rules made thereunder for
the financial vear ended on 315 March, 2022. In my opinion and to the best of my
information and according to the examinations carnied out by me and explanations
furnished to me by the Company, its officers and agents, | certify that:

A. The Annual Return states the facts as at the ¢lose of the aforesaid financial year
correctly and adeguately.

B. During the aforesald financial year the Company has complied with provisions of the
Act & Rules made there under in respect of:

1. Based on the Data provided by the Company and its Officer and the Data available on
wabsite of the Ministry of Corporate Affairs (MCA), the Company has generally
complied with the all provisions of the Act and rules made thereunder regarding the
status of the company under the Act;




2. The Company has kept and maintained registers as per the provisions of the Act and
the rules made thereunder and entries therein have been properly recorded within
the time limits prescribed therefor;

3. The Company has filed the forms and returns as stated in the Annual return, with
the Registrar of Companies, Regional Director, and Central Government. Company
Law Board or other authorities within the time prescribed under the Act and the
rules made thereunder.

4. (1} The Board of Directors met at least Fourteen times in the year and not more than
one hundred and twenty days intervened between two consecutive meetings of the
Board, during the year under review, |n respect of these meetings notices were
given and the proceedings were recorded and signed in the Minutes Hook
malntained for the purpose. No circular resolution was passed during the year under
seruting.

(INThe Annual General Meeting for the financial year ended on 31% March, 2021
was held on 30t November, 2021 after giving requisite notices to the members of
the Company and the resolutions passed thereat were recorded in Minutes Book
maintained For the purpose and duly signed by the Chairperson;

(I)No extra ordinary general meeting was held during the financial year under
review,

5. The Company did not opt to close its Register of Members during the financlal year
under review;

6. The Company has net given any advances/loans to persons or firms or Companles
referred to in section 185 of the Act;

7. The Company has complied with the provisions of section 188 of the Act in respect
of contracts/arrangements with related parties as specified in section:

8. (1) There were no Instances of issue or allotment or buy back of securities or
redemption of preference shares or debentures or alteration or reduction of share
capital or conversion of shares/ securitles and issue of security certificates during
the financial vear under review;




{11} There were transfer,/transmission of shares and securities during the financial

year;
LIST OF TRANSFER AS ON 31/03/2021

SR. | DATEOF | TRANSFEROR | TRANSFEREE TYPEOF | NUMBER OF | FACE

NO. | TRANSFER SHARES SHARES VALLE
| (Rs.)

1 23 /0272022 Sandeep [ain Ummedmal jain | Eguity 20,000 1y

2 23/02/2022 Sneha Jain | Ummedmal fa::n . I':l.]l.li-['_-' . 20,000 10,

3 03/03/2022 Ummedmal [ain | Amit Jain | Equity | 40,000 10/

4 15/03/2022 | Sajlan Jain Amit Jain = Ecguily ' 3300 k-

9, There were no transactions necessitating the Company to keep in abeyance rights to
dividend, right shares and benus shares pending registration of transfer of shares;

10: (1] The Company was not required to deposit any amount in a separate Bank
Account during the financial year as no dividend was declared,

(11} The Company was not required to issue any Dividend Warrants during the
financial year as no dividend was declared,

[I1) There was no amount lying in unpaid dividend account which was required to be
transferred to Investor Education axnd Protection Fund, Further there was no,
application money due for refund or matured deposits or matured debentures,
required to be transferred to Investor Education and Protection Fund;

11, The Company has complied with the provisions of Section 134 of the Act, with
regard to the signing of audited financial statement and report of directors thereon
as per sub - sections (3), (4) and (3] of Section 134

12, The Board of Directors af the Company is duly constituted. All the reguirements
relating to appointments/ re-appointment, resignation/ retirement/ disclosures of
the Directors, Key Managerial Personnel and the remuneration paid to them, during
the financial year under review have been duly complied;




13. The Company has complied with the provisions of section 139 of the Act, with
regards to the appointment, reappointment and Glling-up of casual vacancy of
auditors during the financial year under review;

14.The Company was not required to obtain any approvals from the Central
Government, Tribunal, Regional Director, Court or such other authorities under the
various provisions of the Act during the Financial Year under review:

15.The Company has not invited /accepted or renewed any deposits falling within the
purview ef section 73 during the financial year under review;

16. The Company being a Private Company does not fall under the purview of the
section 180 of the Companies Act, 2013.

17. During the financial year under review. the Company has made non - current
investments and has complied with the provisions of section 186 of the Act:

18.The Company has not altered its Memorandum of Association and Articles of
Association during the financial vear under review.

a %ga rwal
Practicing Company Secretary
CP NO: 5356

UDIN: FOO5976D001880057

Place: Mumbai
Date: 18" November, 2022




% | ARKADE DEVELOPERS PVT. LTD.

P Bt |y noss

Gl L5 2000 H N SE6PTCOIREN

DIN | Hanmnf.hd&rmnf Designation | Nationality Date of Date of Date of
Fec Appolntment Eirth Cessation
0013976+ | Amit Mangilal Jain Director Indian O7/12,1995 | 1908
5/o, Mangilal Ratanchand 5 MRS e
lain

Address:- 501, 52 Floor,
Prangan Chs, 15 Malviya
Road, Vile Parle (East),
Mumthai 400057,

06895631 | Arpit Vikram Jain T Todi =
S/o. Vikram Ratanchand ' e /02/2016 | 18/0B/1992 | NA

Jain

Address: 802, Mahant
Chsl, Mahant Road, Mear
Ruia School, Vile Parle

(East],Mumbai 400057

02231601 | Sandeep Ummedmal Jain Director Indi 25/07/2016 | O
s e e ian JO7 2 3/04/1985 M.A,
Poonamchand Jain

Address:  A-501, Ekta
Terraces, Mahavir Magar,
Near Kamla Vihar Sports
Cluly, Kandivall (West),
Mumbai 400067

FOR ARKADE DEVELOPERS PRIVATE LIMITED

s

AMIT MANGILAL JAIN ARPFIT VIKRAM
DIRECTOR DIRECTOR i
DIM: 00130764 DIN: 06899631
PLACE: Mumbai
DATE: 05 September, 2022
a | Arkade Howse, Opp. Bhoomi Arkade, £ | 032 PRAGITET / TRAFITES
Reaar Childrerfs Academy, f | 022 2RAT442
bbnte gt o e the fulure 45 now

Eandivali [E. Mumbal 400 101 W | wavwsarcadein




o U ARKADE DEVELOPERS PVT. LTD.

T Hirdiar (=10

SR NAME OF THE SHAREHOLDERS TYPEOF | NUMEER FACE
NGO SHARES | OF SHARES | VALUE
e (Rs.)
TOTAL EQUITY 20,00,000

FOR ARKADE DEVELOPERS PRIVATE LIMITED

-
AMIT MANGILAL JAIN ARPIT VIKRAM JAIN
DIRECTOR DIRECTOR
DIN: 00139764 DIN: 06899631
PLACE: Mumbai

DATE: 05t September, 2022

8 | Arkads Howse. Opp Bhooe| Arkade, I | 022 2BAGITET ¢ JERAITAES
Hear Childrer's Academy, | 023 I8arerds
A5, Marg, Sahok Magar, e | infoierkadein

Wandivall (£}, Mumbal 400 107 w ! wowrsarkadeln the Tulure s mow




The tubire 15 now

CiN UYSTIONHISB6PTCT9813 0 | ARKADE DEVELOPERS PVT. LTD.

SR. | NAME OF TRANSFEROR NAME OF TRANSFEREE | NO. OF EQUITY FACE

NO. SHARES VALUE
TRANSFERRED |  (Rs.)

1. | SANDEEP JAIN UMMEDMAL JAIN 20000 10
2. | SNEHA JAIN UMMEDMAL JAIN 20000 10
3. | UMMEDMAL JAIN AMIT JAIN 40000 10
L SAJJAN JAIM AMIT [AIN 336 10

FOR ARKADE DEVELOPERS PRIVATE LIMITED

">

AMIT MANGILAL JAIN ARPIT VIKRAM JAIN
DIRECTOR DIRECTOR
DIN: 00139764 DIN: 06899631
PLACE: Mumbai AMIL | gty
DATE: 05th September, 2022 Mangil vt |
a| Jaln 13:21:34 +05'30'
a | Arkade House, Opp. Bhoomi Arkade, | 032 dRAEIVEY S JEHEITES
Mear Chifdren’s Academy, i |22 ZRRFA742
& 5, Marg, Ashox Magar, g | nfesxkadeln

Kanctisali [El, Murrdal 400 101 w | wearwaicadein the fulure s now
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